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SUBJECT: ARAB BOYCOTT: PROMINENT LEBANESE BANKER SKEPTICAL OF 
FEASIBILITY OF ARAB BOYCOTT IN BANKING 

REF: BEIRUT 2141 

1. BEGIN UNCLASSIFIED PIERRE EDDE, PROMINENT LEBANESE 
BANKER AND ECONOMIST (AND FORMER EINANCE MINISTER), IN 
AN INTERVIEW IN A WEEKLY JOURNAL, IS REPORTED TO HAVE 
SAID, INTER ALIA, THAT BOYCOTTING BANKS DEALING WITH 
ISRAEL WAS NOT FEASIBLE. DEALING WITH MONEY WAS NOT 
LIKE DEALING WITH THE SELLING AND BUYING OF COMMODITIES. 
MONEY, BY ITS NATURE AND FUNCTION, HAD NO ODOR. MORE- 
OVER, AS THE ARAB COUNTRIES AND ISRAEL WERE MEMBERS OF 
THE IMF AND IBRD, ONE COULD NOT MAKE CERTAIN THAT FUNDS 
RELATED TO THE SAME FUND DID NOT MEET AT A CERTAIN STAGE. 

END UNCLASSIFIED. 

2. BEGIN LIMITED OFFICIAL USE COMMENT: PUBLIC (AS DISTIN- 
GUISHED EROM PRIVATE) CRITICISM OE THE ARAB BOYCOTT, 

EVEN IN A MILD EORM, IS PRETTY MUCH OF A RARITY IN AN ARAB 
COUNTRY, INCLUDING LEBANON, AND IS THEREFORE WORTH NOTING. 
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